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Forward-Looking Information
This material and the comments made by our management contain forward-looking information with respect to NOVA Chemicals Corporation alone or 
together with its subsidiaries and affiliates, depending on the context in which such statements are used.  By its nature, forward-looking information requires 
us to make assumptions and is subject to inherent risks and uncertainties.  There is significant risk that predictions, forecasts, conclusions and projections 
that constitute forward-looking information will not prove to be accurate, that our assumptions may not be correct and that actual results may differ materially 
from such forward-looking information.  Forward-looking statements for the time periods beyond 2008 involve longer-term assumptions and estimates than 
forward-looking statements for 2008 and are consequently subject to greater uncertainty.  We caution you not to place undue reliance on our forward-looking 
information as a number of factors could cause actual results, conditions, actions or events to differ materially from the targets, expectations, estimates or 
intentions expressed in the forward-looking information.  The words “believe,” “expect,” “plan,” “intend,” “estimate,” or “anticipate” and similar expressions, as 
well as future or conditional verbs such as “will,” “should,” “would,” and “could” often identify forward-looking information.  Specific forward-looking information 
contained in this material include, among others, statements regarding:  our beliefs about our Olefins/Polyolefins business, including our expectation that we 
will experience continued strength in the first quarter and beyond, our belief that as long as oil continues to be high priced, our Alberta Advantage will 
continue to be large, our beliefs concerning exporting polyethylene and that we will continue to maximize exports through the first quarter given strong 
demand and attractive margins, our plans and expectations for polyethylene capacity growth and modernization projects at our sites in Alberta and Ontario, 
our beliefs about and expectations for our Advanced SCLAIRTECHTM technology polyethylene business, including our expectation that volumes will continue 
to grow and margins will be more stable in all market conditions compared to commodity polyethylene, our beliefs about our customers’ inventory, our beliefs 
about announced polyethylene price increases and the likelihood that they will be implemented, our global polyethylene supply/demand balance and producer 
operating rate projections and our expectation that the industry supply/demand balance and producer operating rates will stay strong through 2012, and our 
beliefs how our Olefins/Polyolefins EBITDA will continue to improve in conjunction with two variables, the price of crude oil and U.S. Gulf Coast 
ethylene/polyethylene margins; our beliefs and expectations concerning the expanded joint venture with INEOS, including the target of $80 million in 
additional per year synergies; our beliefs about our performance styrenics business; our beliefs and expectations concerning the appreciation of the Canadian 
dollar against the U.S. dollar; and our expectations concerning tax rate reductions.  With respect to these forward-looking statements, we have made 
assumptions regarding, among other things: future oil, natural gas, natural gas liquids and benzene prices; our ability to obtain raw materials; our ability to 
market products successfully to our anticipated customers; the impact of increasing competition; and our ability to obtain financing on acceptable terms.  
Some of our assumptions are based upon internal estimates and analyses of current market conditions and trends, management plans and strategies, 
economic conditions and other factors and are necessarily subject to risks and uncertainties inherent in projecting future conditions and results.  Some of the 
risks that could affect our future results and could cause results to differ materially from those expressed in our forward-looking statements include: 
commodity chemicals price levels (which depend, among other things, on supply and demand for these products, capacity utilization and substitution rates 
between these products and competing products); feedstock availability and prices; operating costs; terms and availability of financing; technology 
developments; currency exchange rate fluctuations; starting up and operating facilities using new technology; realizing synergy and cost savings targets; our 
ability to implement our business strategies; meeting time and budget targets for significant capital investments; avoiding unplanned facility shutdowns; 
safety, health, and environmental risks associated with the operation of chemical plants and marketing of chemical products, including transportation of these 
products; public perception of chemicals and chemical end-use products; the impact of competition; changes in customer demand, including customer 
acceptance of our Performance Products; changes in, or the introduction of new laws and regulations relating to our business, including environmental, 
competition and employment laws; loss of the services of any of our executive officers; uncertainties associated with the North American, South American, 
European, and Asian economies; terrorists attacks; severe weather events; and other risks detailed from time to time in our publicly filed disclosure 
documents and securities commission reports.  Our forward-looking information is expressly qualified in its entirety by this cautionary statement. In addition, 
the forward-looking information is made only as of the date of this material, and except as required by applicable law, we undertake no obligation to update 
publicly this forward-looking information to reflect new information, subsequent events or otherwise.
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Items Impacting Q4’07 Earnings

(Millions of U.S. dollars, all amounts are after-tax)

$(9)Derivative mark-to-market

$13Gain on asset sale

$(15)Canadian dollar impact  

$(46)Restructuring charges

$66Tax adjustments

$9Total after-tax impact
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